
LERTHAI FINANCE TIMITED
Balance Sheet as at 3lst March 2022

(Rs. in lakhsl
Particulars Notes 3l-Mar.zz 31-Mar-2 1

ASSETS
Non-current assets

Financial Assets
i. lnvestments
ii. Loans

Deferred Tax Asset [NetJ

Current assets
Financial Assets

i. Cash and Bank Balance
ii. Other Financial Assets

Current Tax assets (net)
Otler Current Assets

EQUITYAND LIABILITIES
Equity

Equity Share Capital
Other Equity

LIABILITIES
Non-current liabilities

Financial Liabilities
Other Financial Liabilities

Deferred Tax Liability (Ne0

Current liabilities
Financial liabilities

i. Trade Payables ( Ref Note. 24)
- Total outstanding dues ofMicro enterprises and
Small enterprises
- Total outstanding dues of creditors other than
Micro enterprises and Small enterprises

ii. Other Financial Liabilities
Ot}ter Current Liabilities

For B. D. lokhakar & Co.

Chartered Accountants
Firm Registration No: 104345W

Forand on behalf of the board of Directorof
Lerthai Finance Limited

Shao Xing Max Yang Goel
Direct0r

4

5

6

7

I
s
10

42.91 42.91

6.69

42.9r

839.90

2.77
1.14

867.74
1.50

8.53
6.53

843.81 884.30

a86.72 933.90

11

12

13
6

70.00 70.00
a46.42799.25

869.25 9t6.42

0.09
0.09

74

11.84 11.06

15

t6

4.51

0.33
0.7L

5.42

0.33
0.67

t7.48

a86.72 933.90

Summarv of sisnificant accountins nolicies 3

The accompanying notes 1 to 34 are an integral part of the financial statements

.4

\I\U\I\BA\Raman Haren
Partner
Membership No: 103241
Place: Mumbai
Date:30/05/2022

co
,l

Chairman and Director
DrN 08114973
Place: Los Angeles
Datet 30 /05 /2022

Ms. Sneha Khandelwal
Company Secretary
M. No :455597
Place: Delhi
Date:30/05/2022

DIN 01925642
Place: Delhi
Dare:30 /05/2022
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LERTHAI FINANCE LIMITED
Statement of Profit & Loss Account for the year ended 31st March2022

(Rs. in lalhs)
Particulars Notes 3l-Mar-zz 31-Mar-21

lncome
Other Income

Expenses
Employee Benefits Expenses
0ther Expenses

Profit/(loss) for the year

Tax expenses
Current tax
Tax for earlier years
Deferred tax

Profit/(loss) for the year

For B, D. fokhakar & Co.

Chartered Accountants
Firm Registration No: 104345W

Raman Haren fokhakar
Partner
Membership No: 103241
Place: Mumbai
Datet3l/05/2022

18

19
3.93

63.79

26.72 37.26

77

ZO

37.26

3.63

t05.67
109.30

f40.39) (72.04)

6.78

t47.r7l

Other Comprehensive Income
Items thot not be reclassified to profit or loss in subsequent
periods.

Items thot will be reclassified to profit or loss in subsequent
periods.

Total Other Comprehensive lncome for the year

Total Comprehensive Income for the year 147.171 161.95)

Earnings per equity share
[Nominal value of Rs. L0/- (31March2022: Rs. 10/-)l
Basic

Diluted
(8.8s1

(B.Bsl

Summary of significant accounting policies 3

The accompanying notes 1 to 34 are an integral part ofthe financial statements

T6 1.95

(6.7 4)
(6.7 4)

For and on behalfofthe board ofDirector of
Lerthai Finance Limited

.do

ffi,ff'Mr. Shao Xing Max Yang
Chairman and Director
DIN 08114973
Place: Los Angeles
Date:30/05/2022

Ms. Sneha Khandelwal
Company Secretary
M. No: A55597
Place: Delhi
Date:30 /05/2022

6

CC DIN 01925642
Place: Delhi
Date:30/05/2022
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LERTHAI FINANCE LIMITED
Cash Flow Statement for the Year ended 3lst March 2022

(Rs. in lokhs)

Particulars 3l-Nlar-22 31-Mar-21

Cash flow from operating activities
Loss before Tax
Loss before Tax

Non-cash adjustrnent to reconcile profit before tax to net cash flows
Fair value gain
Interest income
Operating Loss before working capital changes

Movements in working capital :

Increase/(decrease) in other current liabilities
Increase/(decreasel in other Frnancial liabilities
Increase/(decreasel in other payables
lncrease/(decrease) in Trade Payables
Decrease/(increaseJ Non current Assets
Decrease/[increase) in Trade Receivables
Decrease/[increasel in Other financial assets
Decrease/[increase) in other current assets
Cash generated from /(used in) operations

Direct taxes paid (net of refundsl
Net cash flow from/ (used in) operating activities (A)

Cash flows from investing activities
Revaluahon of non-current investments
Interest received on Investments
Investments in Deposits having maturity more than 3 months
Recovery of advances
Net cash flow from/(used inJ investing activities (B)

Cash flows from financing activities
Net cash flow from/(used in) in linancing activities (C)

Net increase/(decrease) in cash and cash equivalents (A + B + C]

Cash and cash equivalents at the beginning ofthe year
Cash and cash equivalents at the end of tlre year

Components of cash and cash equivalents
Cash on hand
With banks
- on current account
Total cash and cash equivalents

40.3gt (72.04)

t40.391 t72.O4l

(26.72)

0.03

(0.141

(37.26)

t109.30)

1.50

5.39

(2.21)

0.10
4.26

0.78

(103.12 t(60.331

6.30
(54.03)

26.79
100.00

38.81
37.23
(e.601

126.t9 66.44

72.L6
57.7 4

(3e.24)
96.98

129.90 s7.74

129.90 57.7 4

t29.90 s7.74

The above Cash Flow Statement has been prepared under the Indirect Method set out in Ind AS 7

For B. D. fokhakar & Co.

Chartered Accountants
Firm Registration No: 104345W

Raman Haren fokhakar
Partner
Membership No: 103241
Place: Mumbai
Dare:30/O5/2022

For and on behalf of the board of Director of
Lerthai Finance Limited

.c

co
t

Mr. Shao Xing Max Yang
Chairman and Director
DIN 08114973
PIace: Los Angeles
Dare:30/05/2022

Ms. Sneha Khandelwal
Company Secretary
M. No: A55597
Place: Delhi
Date:30/0512022

DrN 01925642
Place: Delhi
Date:30/05/2O22
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LERTHAI FINANCE LIMITED
Notes to Financial Statement for the year ended 31 st March 2022

1. Company Information
Lerthai Finance Limited [formerly known as Marathwada Refractories Ltd (the companyJ] was engaged in the activities
relating to production, manufacture or trade refractories of all kind and bricks of all types and varieties with different
properties and components.
The company has amended its object clause in the Memorandum of association w.e.f. 28 Dec 2018. Now, the Company is

engaged into the business activity of financing and investrnenL

The financial statements are approved for issue by the Company's Board of Directors on 30 /05 /2022.

2. Basis of Preparation of Financial Statements
These financial statements are prepared in accordance with Indian Accounting Standards flnd AS) notified under the

Companies (lndian Accounting Standards) Rules, 2015.

These financial statements have been prepared on the historical cost basis, except for certain financial instruments which
are measured at fair values at the end of each reporting period, as explained in the accounting policies below. Historical
cost is generally based on t}le fair value of the consideration given in exchange for goods and services.

The financial statements are presented in INR and all values are rounded to the nearest lakh, except when otherwise
indicated.

3 Summary of significant accounting policies

al Revenue Recoenition

i. Dividend income
Revenue is recognised when the shareholders' or unit holders' right to receive payment is established, which is generally
when shareholders approve the dividend.

ii. lnterest income
Interest income from FD, if any is recognized in tJre books on time proportion basis taking into account the amount
outstanding and the rates applicable. Interest income is included under the head "lnterest income" in the statement of
profit and loss. Other income is recognized in the books when the same is accrued to the company.

b) Current versus non-current classilication
The Company presents assets and liabilities in balance sheet based on current/non-current classification. An asset is
current when it is:
a. Expected to be realised or intended to sold or consumed in normal operating cycle
b. Held primarily for the purpose of trading
c. Expected to be realised within twelve months after the reporting period, or
d. Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months
after the reporting period
All Other Assets are classified as non current
The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash

equivalents.
The company has identified twelve months as its operating cycle.
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LERTHAI FINANCE LIMITED
Notes to Financial Statement for the year ended 31 st March 2022

A liability is current when it is:
a. Expected to be settled in normal operating cycle
b. It is held primarily for the purpose of trading
c. It is due to be settled within twelve months after the reporting period, or
d. There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting
period
The Company classifies all other liabilities as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

c) Cash and Cash Equivalents
Cash and cash equivalents in the statement of financial position comprise cash at banks and on hand,
Cash flows are reported using the indirect method, whereby profit for the period is adiusted for the effects of transactions
of a non-cash nature, any deferrals or accruals of past or future operating cash receipts or payments and item of income or
expenses associated with investing or financing cash flows. The cash flows from operating, investing and financing
activities of the Company are segregated.

d) Impairment of Financial Assets
The Company assesses, at each reporting date, whether there is objective evidence that a financial asset or a financial
assets of Company is impaired. An impairment exists if one or more events that has occurred since the initial recognition
of the asset (an incurred 'loss event'J, has an impact on the estimated future cash flows of the financial asset or the
financial assets of Company that can be reliably estimated.

The Company has used expected credit loss (ECL) model for assessing the impairement loss. For the purpose, the Company
uses a provision matrix to compute the expected credit loss amounL The provision matrix takes into account external and
internal risk factors and historical data of credit losses from various customers.

e) Retirement and other employee benefits
Short-term employee benefits
All employee benefits falling due wholly within twelve months of rendering the service are classified as short term
employee benefits. Undiscounted value of benefits such as salaries and bonus are recognised in the period in which the
employee renders the related service.
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LERTHAI FINANCE LIMITED
Notes to Financial Statement for the year ended 3 1 st March 2 02 2

! Income Tax
Tax expense comprises of current and deferred tax.

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation
authorities. Deferred income taxes reflects the impact of current year timing differences between taxable income and
accounting income for the year and reversal of timing differences of earlier years. Current income tax relating to items
recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive income or in equity).
Current tax items are recognised in correlation to the underlying transaction either in OCI or directly in equity.

Deferred tax is measured based on the tax rates and the tax laws enacted or substantively enacted at the balance sheet
date. Deferred tax assets are recognised only to the extent that there is reasonable certainty that sufficient future taxable
income will be available against which such deferred tax assets can be realised. In situations where the Company has

unabsorbed depreciation or carry forward tax losses, all deferred tax assets are recognised to the extent that it is probable
that future taxable profit will be available against which the deductible temporary differences and tax losses can be

utilized. At each balance sheet date the Company re-assesses unrecognised deferred tax assets. It recognises unrecognised
deferred tax assets to the extent that it is probable that sufficient future taxable income will be available against which
such deferred tax assets can be realised.

The carrying amount of deferred tax assets are reviewed at each balance sheet date. The Company writes-down the
carrying amount of a deferred tax asset to the extent that it is no longer probable that sufficient future taxable income will
be available against which deferred tax asset can be realised.
Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other
comprehensive income or in equityl. Deferred tax items are recognised in correlation to the underlying transaction either
in OCI or directly in equity.

Minimum Alternative tax IMAT) credit is recognised as an asset only when and to the extent there is convincing evidence
that the Company will pay normal income tax during the specified period. In the year in which the MAT credit becomes
eligible to be recognized as an asset in accordance with the recommendations contained in Guidance Note issued by the
lnstitute of Chartered Accountants of lndia, the said asset is created by way of a credit to the statement of profit and loss
and shown as MAT Credit Entitlement. The Company reviews the same at each balance sheet date and writes down the
carrying amount of MAT Credit Entitlement to the extent there is no longer convincing evidence to the effect that Company
will pay normal income tax during the specified period.

g) Provisions and Contingent Liability

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result ofa past event, it
is probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a

reliable estimate can be made of the amount of the obligation. If the effect of the time value of money is material,
provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the liability.
When discounting is used, the increase in the provision due to the passage of time is recognised as a finance cost.
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LERTHAI FINANCE LIMITED
Notes to Financial Statement for the year ended 31 st March 2022

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the
occurrence or non-occurrence of one or more uncertain future events beyond the control of the Company or a present
obligation that is not recognized because it is not probable that an outflow of resources will be required to settle the
obligation. A contingent liability also arises in extremely rare cases where there is a liability that cannot be recognized
because it cannot be measured reliably. The Company does not recognize a contingent liability but discloses its existence
in the financial statements.

h) Earnings pershare
Basic earnings per share are calculated by dividing the net profit or loss for the year attributable to equity shareholders
(after deducting preference dividends and attributable taxes) by the weighted average number of equity shares
outstanding during the year. The weighted average number of equity shares outstanding during the year is adjusted for
events of bonus issue.

For the purpose of calculating diluted earnings per share, tle net profit or loss for the year attributable to equity
shareholders and the weighted average number of shares outstanding during the year are adjusted for the effects of all
dilutive potential equity shares.

i) Investments
Investments that are readily realisable and intended to be held for not more than a year are classified as current
investments. All other investments are classified as long-term investments.

On initial recognition, all investmenG are measured at cost. The cost comprises purchase price and directly attributable
acquisition charges such as brokerage, fees and duties. lf an investment is acquired, or partly acquired, by the issue of
shares or other securities, the acquisition cost is the fair value of the securities issued.

Current investments are carried at lower of cost and fair value determined on an individual investment basis. Long-term
investments are carried at fair value through profit and loss

On disposal ofan investrnent, the difference between its carrying amount and net disposal proceeds is charged or credited
to t}e statement of profit and loss.

i) Estimates and assumptions
The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that
have a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next
financial year. The Company based its assumptions and estimates on parameters available when the financial statements
were prepared. Existing circumstances and assumptions about future developments, however, may change due to market
changes or circumstances arising that are beyond the control of the Company. Such changes are reflected in the
assumptions when they occur.
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LERTHAI FINANCE LIMITED
Sbtement ofChanse in equity for the year €nded 3 I st March 2022

A" Equity shares of INR 10 each issued, subscribed and lully paid

{al Equity share @Dital

For B. D. rokhakar & Co,
Chanered Acco!nbnG
Firm Registration No: 1O.+34SW

( ln lakhs)

Balance as at
01st April,202r

Changes in Equity Share Capital
due to prior peilod errors

Restated balance as at
01st April, 2021

changes in equity sharel
capital during the I

currentyear 
I

Balance as at
3 lst March, 2022

70.00 I 70.00

Balance as at
01st April, 2020

Chan8es in Equity Share Capital
due to prior p€riod errors

Restated balance as at
otst April, 202o

chahges in equity share
6pihl during the

cualentyear

Balance as at
3lstMarch,202l

70.00 70.00 70.00

tb) otherequity

Particulars

Reserve and Surplus other Comptehenslve
lncome arisint from

meeSurement oa

Deflned Benetit
obliS.tion

Tohl Other EquitY

Capital Resene ceneral reserye Rebined Earnings

Ealance as at 01st April, 2O21
Changes in accouhtrhg Doliry or prior Denod errors
Restated Balance.s at 01st Aprll, 202 I
ToEl ComDrehensive Ihcome for the vear (netofhx)
Dividends
Transferto reEined eaminps
Any other change (to be specifiedl
- Pro6t/ILoss lf6r the berid

30.21

30.24

30.00

30.oo

786.18

7a6.1a

147 171

416.42

a46.42

t4
799-25

Particulars

ReseBe and Surplus Other Comprehenslve
Incohe arisinS,rom

measurement of
Defined BeneRt

obligation

Tobl Other Equity

Capital Reserue Retained Earnints

Balance as at Olst AEril, 2020
Chan8es ir accouhtihg poliry orpnor period errors
Resbted Balance as at Olst April, 2O2O
Tobl Comprehensrve Income forthe year (netoFux)
Dividends
Transfer to reEined earnings
AnV otler change lto be sDecifiedl
- Profit/fLoss lforthe Deriod

30.24

30.24

30.00

30.oo

848.13

a4a.13

( 6 r.951

90a.37

90a_37

r6 1.951

a46,42

For and on behalf of the board of Director ot
Lerthai Finance Limited

Max YanB }ffiffi-f,Raman Haren
Panner
Membership No: 1O32.t1
Place: Mumbai
Date:3o / oS /2022

AK4
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Chairman and Director
DIN 081 14973
PIace: Los Angeles
De@:30/OS/2022

Place: Delhi
Dak: 30 / oS / 2022

3_ffi,)<hu^ddrc"l
Company Secretary
M. No: A5S597
Place, Delhi
Dzte: 30 / ()S / 2OZ2
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Lf,NTHAI FINANCE LIMITED
Not.s forhing part of Brlance Sheet

(Rs. ih lokhs)

4 lnvedfrenh
lnvaffi ant ln praaercncc shares
llnqudcd invcsh.nB
Valucd at fairElue through prolit ahd l6s.
162 (31 March 2022: 162) Comprlserily Conv€rdbl€ Preference Shares of Rs.10 each fully paid, in
Homcvilh Consulbng Privatr LimiGd 42.91 42.91

------ 4?-g1

42.91

12.91

Aggr€gate amount of UnquoEd IhvestmenE
Ag8re8ate amount of lmpatrment in Value of lnveshents

S L@ns
Securily Deposi6

42.91

42.91

valu. of $e ihvEshen! as on 3 1-03-2022 and above recogritioh. classficaBon & measur.men! are in compl,anc€ wiLh applicable Ind AS

42.91

- 6.69

' 669

Secured, considered good
Unse0red, consid€red Eood
Doubtful

Dcf..red Tar Asset/[Ltabilityl
Deferrad Tax llsset
Dcfcrrcd rent
Renbl Deposit
lnveshent in Preference shares

Deferr€d Tax Liability
Inveshenl in Preference shares t0.0e)

B (0.09)
Defcrrcd Tar A$etl(Liability) Iter a-8 (0.091 6.69

FinanalalAssrG
Cash and Bankbalan(et
(a) Cesh and Cash equival€nb
Cesh on hand
Balances frth banks:

On currentaccounts

DeposiB witl original meturity ofless than three months

(b) Bank balanccs dher tlEn esh and €sh
equiEl.nB
Dcposi6 with original maiurity ofless tlan twelve months

105.59

24.31

710.00

34.14

23.60

810.00

839.90 a67.71

- On curr€nt accounB

- D.posiB with lcss than thre months h.tufrty
Cheques/ drafts on hand
Cash on hand

105.59
24.3t

34.14
23.60

()thcr Financial AsGts
Recervable from Related Parti€s

Recervable from others

10 OthcrCurrartAseB

Interst Accrued
Prepaid Expenscs
Advancc b Scruicc provider
Balences with SEtutory Autiorites

1.50

'includes balances that are Llnsecured, considered cood, from the Following parties:

LT Commercial Real Esbte Limited

9 Current Tax assets
Balahce uth Sh!ubry Authoribes

2.77

1.S0

150
1,50

854
8.54

5.56
0.95
0.01

1.12

0.0 1
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LENTHAI FINANCE LIMITED
Notes forhihB parl ofBalance Sheet

(Rs. in lokhs)

f,{uitv 3 l-lrlar-?z 31-Mar-21

ll

11.1 Rcconciliatlon of thc shares outsbndingat the

EquitySharcs

Sharc epibl
Authorizrd
45,00,000 ( 31 March 2021r 45,00.000 I Equity Sharcs of R$10/- !ach.

50,000 ( 31 March 2021: 50,000 ) I 1% R€deemable CumllaUvc Pref.rence Share6 of Rs. lOO/- each

I$ued. subscribcd end fully paid-up
700,000 (31 Nlarch 2021: 700,000) Equ'ty Shares of Rs10/- .ach

4S0.00

50-00

450.m

50.m

500.00500.00

70.00

70,00

bepinning rhd at thc
31-Mar-22 31-Mar-21

70.00

7m

At the
lssued during the period
Bought back durinS th€ period
OuMndinB at the end of the pcriod

70.00 7.OO

70.00 7.00

Terms/RlthG.tta.hcd to Equity Sha..s

propos.d for iny diudend payable to thc shar. holders.

In the €venL of Ltqurdadon, Equity Shar€ holdcrs are entitlcd to r€c.iv€ the assee oftle company r€maninB aft.r disributioh ofall preferenual

1 1.2 Debils o[ shareholders holdirp hore than 5olo

Partirulats

60vo

Sparow Asia oiversifi€d OpportoniUes Fund
BAo Valu€ Fuhd

Cadhl R.sde
Ealance as D€r thr lastfinancial stat€menE
Add: Ahount transferred from surplus balance in rhe sht€mcnt ofprofit end loss
ClGinS B.lan.c

105,000
61,132
51,600

Gcneral re$ra
Balance s p€r the last financial sEEmenls
Add: Amountfansferr€d from surplus balance in the sEtement ofprofit and loss
Cl6int Balanc.

LT Investm€nt Limited

Surplus/(Deficit) in the Statehent ofProfit and Loss
Balance as per last financial sbt€ments
Profit/(lossl for the v€ar
L€ss: Approphations
Netsurplus in the tutement ofpro8t and los

Tobl Rcs.ilcsAnd Surplus

3til.r-22

30.24

3l-Lar-21

30.24

15%
9lo
7

t5%
9%
7Vo

r05.000
61,132
51,600

3 0J0

30.24

30.00

30.24

30.00

30.00

848.1 3

(6r.9s)

786.18

a46.42

rcprescnts both l€gal and benencial omcrshrps ofsharcs

1 1.3 Dehils of promoters holdinB shares in the company

S. No. Ptomoter Name

Shares hrld by Plomdcrsat th. cnd oathe
ycat

shares held by Prohot€rs at the
bcgiDhing oftheyear

96 changc during
theyear"r

% oftoEl shares " No ofshares" % oftoEl shares "

1 Calvera CaDital Pte Ltd 420.000.00 60% 420.000.00 600/a

2 I 05 000 00 1 05 000 00 tsoa

Total s25.000.00 754/o 52S.000.00 75

12 Rcsil.s and Surplus

785.18
(17.17)

739.01

79i.25

NoE -
1. CaPibl Rcscrvesr Amount recetvcd on reissue offorfeiEd shares and deb€ntures is trcaEd as capibl reserve.

1956. M.ndalory transfer to Een€ral reseru€ is not requrred und€r the Companies Act. 2013.

shareholders.
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LERTHAI FII{ANCE LIMITED
ilotes formihB pan of Balanae Shcet

{Rs. in lokhs)

3 l-Mar-2 I

13 Other Financlal Liabilities
D.ferred Rent

14 Tradc Pay.bl.s ( RefNde.24)
-Total outsbndinBdues ofMicro rntcrprises and Small entcrpriscs
- ToEl ouBbndihBdues ofoeditors other than Micro and Small.hErpnsrs

1S Oth.r Financial Liabilities
Employee related dues

16 (Xher Current liabilities
Sututory Liabilities Payable

11.84 11.06

4.5r
16.3S

0.33
0.33

0.71
0.71

0.33
0.33

0.67

- 0167

5.42
16.49

Paniculars

F .v ..2021-22
outsbnding for following pcriods from due date ofpaymd

UnbiUed Not Due Less than I Year 1-2 Years 2-3 Years More than 3 Years

(i)MsME 11.84

Iii]0tI€rs 4.51

(iiil Disputed dues - MSME

Iiv) DisDuted dues - others

Particulars
from due datc

unhilled Not Due Less than 1 Year l-2 YeaB 2-3 Yrars More than 3 Years

r1.06
{ii)Others
(rii) DispuEd dues - MSIIE

17 Othcr lncma
InErcst Incomc

froh Bahk Deposic
froh Incom€ bt r.fund

Feirvalue Bain on lnvcsh€n6
Othcr lhcohc

26-72

36.99
0.03

0.24
37-26

26.19
0.53

18 Employee Bcnelits Expenses

Salailes

i9 (Xher expenses

3.93 3.63

Profcssiohal charp€s
Fair value loss on lnveshents

s0.83

1.19
0.00

63.19 10s.67

53.61

38.81

Rent

Listing Fec

Paymentto auditor (refer note belowl
RaEs & Taxes
Travelling
Advartiscmcnl Erpenscs

Insurance
R!pair & MainEnance
Other Epenses
Bank Charges
lhtcreston TDS

PosEge & Coun€r
Printing & Sbtionary
Cohhission & Brokeragc
Bad debE writt€n off
Prior Period Eryenses

1.17

3.5,1

4js1

1.00

0.95

2.31

3.77

3.08

1,+7

1.27

r.17

NoEr Payment to auditor (inclusive ofGSTI
AsAudibr

sbturory Audit
Limited review

ln dh.r copacl9:

1.95

1.S9
1.95
1.59
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LENTHAI FINANCE LIMITED
Notes forming Frt oaBalan.e Shcet

(Rs. th lokhs)

20 lncomeTax
Maior components ofincome hx expense forthe year ended 3l-March-22 and 31-Mar-21 are :

Cuncntlncoma Ex charge
Exp€nrc €arlicr ycer's Ex adiushents

Deferr€d tax:
D€f.rred bx adiustmenB for tihing diffcrcnces
Deferr€d hx adiushenE for lnd AS adiustments

Tar cxpcnse r.ported in the tutement ofprofit or los ----Gq42r

-aJ"

6.7a (1o.o9l

6.78 (10.09)

Reconciliation ofEr expenses and the accountint profit multiplied by india's domesic hx rate for the year ended 31-Mar-22 and 3 1-Mar-21:

Accounting l6s bcforc bx
Tar on accounbn8 profit et sbrbry incomc 6x rate 26% (Mar.h 31,2022 r26%)
Ad,usment for Non creabon ofdeterrcd rax for Currentyear losses
D.f.rred bxadiustmcnB for lnd AS ad,ushents
Dcfcrrcd bxadiustmcnG for bhihg diffcr.hces
AdjushenB for Eariler y€ar's income bt adiushen6
Adiushents for p.rmancnt diffcrenccs
Attlre ell€dve income Ex rate
Tax axD.ns. rcportad ln the stemcDt otprofit o. los

21 Related Party Discl6ure
I{ames ofRelated Parties and Related Party relationships
Executivc Director
Executive Diredor
lndepcndcnt Diredor
Diredor
ComFny Secr!hry

Ultlmate Holding company (BehGficlal owner)
Holding Company
Mahber

Companies in which DiredorsarG interc$.d

Mr. Shao Xing Max Yang (wet 30 lt{ay 2018)
Mr. layant Goel (wel 30 May 2018)
Ms. Nhsha Berry (wef. 30 May 2018)
M& Aparna Goel

M$ Sneha Khandelwal (wet 30 May 2018)

(40.3e)
(lo.so)
10.50
6,74

6.74
6.74

(72.04)

[18.73)
78.73

(1o.oe)

( r0.09)
(10.09)

Aparna & Iayant
Aparna

LT In!.rDaUohal lnvcsthcnt Holdihfs LimiEd
Calvera CapiEl Pte Ltd

BriphtbridEe Adusors LLP
Shrachi Viroous R.bil Proi.cc PrivatE LihiEd
TAPP Scmiconductor lndia P( Ltd
Kishlay Foods PrivaE LihiEd
Asrontield Solar (RaiasEn) Private Limited

Aparna
Aparha

layaht
layant
Iayaht

Futura Techpark PvL Ltd.
Sihcw Developers PvL Ltd.
Kleio DeveloD€rs Pv! Ltd.
Vessel Warehousing Pw Ltd.
NV Proi€cts Pvt Ltd.
ASL Advisory Seruices h[ Ltd
VR Dakhin Pnvate Limit.d

NewtoM Dwellers Pvt Ltd
NVP V€nure CaDiEl lndia private Limitcd
Base Buildw.ll Pvt Ltd
0 P Realtors Pvt Ltd

Aparna

Aparna
Aparna

layant

layant
Indus Cleah Enerry (lndia) Privatr LamiEd

Norda Towers Pnvatr Limit€d

Gah€ Infinity Studio PrivaELimited
RuskMedia Private LimiEd
SPPIN India Privrt! I-ihibd
8uryb€es Loastlcs SolutonsPrivaE LimiEd
Fuon Techpark PrivaE Limi&d
Busht TechhologyConst!lladons PrivaE Limited
Hamir Real EsEte Pivatelimited
Baoan lnfra Proi.cts PrivaELimitGd

Jayanl
layant
Jayant
layant
Jayant
Jayant
Jayant
layent
Jayant
Iayanr
Jayant
Jayant
Jayanl
Jayant
Jayant

layant
Jayant
Jayant
Jayanl
Jayant
Iayant

Mar
Max
Nlasha
Nbsha
Nusha

F M Hamerle Teriles Limited
KaDstonc ConsEudions PrivaELimiEd

Serirold 79 Technolos PrivateLimited
North Delhi Mctro Mall Privatelihit€d
ASL Seryices LLP
SuatEqic Global croup lnc.
LT Comh€rcial Real Eskte Lihited
Calvera CapiEl P!e, Ltd.
L.rthai lnvcshent Group Limited
V.nsre Gurukool McnbringS!ilc€s Privah LimiEd
Avocado Manegemen! Seruic€s PvL Ltd
0ihoo lndia Finan(c Priva@ Lihit€d
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LERfiAI FINANCE LIMITf,D
Notes forhing part of Balan(€ Shcct

Rcl.tcd Party Traneotions
The Eble below shows tle bhl ahoun! ofransacuons rlat havc becn enErcd into with relaEd pardes for th€ relevant finanaial y.ar.

Name ofthe Related Party Description of
Relatiohshib

Description ofthG
hature oftraD$dion 3l-Ma.-ZZ 3l-ilar-21

Manti Developers Privat€ LimiEd Other Related Party

Loans advances prgen b Related parties

Loan recovered

IosinE balanc€ r€c€ivable

LT Commercial r€al EsEtc LimiEd Member
Exp€ns€s ihcurred / PaymenE mad€ on b€halfof
Closins balan.€ receivable

Company SecreEry
Salary 3.93 3.63

Mr. layant co€l Ex.obvc Dircdor
7.36

Rcihbursem€n! oFapenses

Ms. Aparna Goel Direcrcr
Closinq balanLe Davable 0.7a

Ms. NEsha Berry lndepehdent Drrector
0.45

equival€nL

23 EarninEs Pcr sharc [EPS)

22 CaDibl end Othcr CohhlhenB
There ate no commihenB ofcapiEl or other naturc fallint on the company as on t re reporting datq no such cohditments are due to b€ settled or which requires oudlow of cash or cash

Profit/ [Loss) afterTax
WeighEd Av.rage No. ofEquityShar.s (Face Valuc ofRr10/- Each)
Eamins Pcr Share

Diluted earhinEs Der share

Profit / lloss) afterTax
WcighEd Avcragc No, ofEquityShar.s (Fa€e Valuc ofRsl0/- Each)
Earnins Par Share

(6,741

t47.17)

(61.95)
1.00

(8.851

(6r.95)
7.00

(8.851

(47.17 )

7.OO

1.00

163 4)

2,1 Micro. Sm.ll and lkdium Ent.rEiss

Mino €hErprises as defihed under thc Micro, Small and Mcdiuh EntlrpilsEs D.v.lopm.nt (MSMED) Act, 2006 sbhd as b.low:

Disclosurcs required under Sedion 22 otthe Micro, Small and Medium Entcrprises Development 4d,2005

25 Conting.ntLtabiliti.i

ContinBent Liability.

i\. 1,'\

A*,
J

co*

Description ofthe nature of transadions 3 l-Mar-21
(A) During they.ar
Loahs advahces Eiv.h to RclaEd prrocs
E&enses incurred / PavmenE made bv related Darrv on behalfofth€ rodbanv
Erqcnsls rncurred / PaymcnG mad. on bchalfofrclated party

Drredor Siningfees 11.32 11.23

Reimbursement oIexpenses
srlary 3.93 3.63

Receipt of Loans

lnErest Income

(B) Closing balance
Closinsbalancebavable
Closins balance receivablc 1.50
alary Payable 0.33

year Year ehded

The amount ofintcr€st (other than tle int€rest under Secton
I lnterest pard und€rSecuon 16 to suppliers r€gistered undcr

16) paid alontwith the emounb ofthe payment made to the
MSMED act, bcyond tle appornted dayduringtie year.

as at

r amouht ofinterestdue ahd payablc for theycar.
amount ofint€rest accrued and remaininB unpaid

The
theat endThe ofthe accounungyear,(v)

remaininB unpaid yeari

The such dale when the inErest duas as

\

*.
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LERTHAI FINANCE LIMITED
Notes to financial statements for the year ended March 37,?OZ?.

26 Fair Value Measurements

The carrying value offinancial instruments by categories is as follows: (Rs. in lakhs)

Particulars

As at March 3l,2O2z As at March 37,2027

At Cost
Fair value
through

profit or loss

At Amortised
Cost

At Cost
Fair value through

profit or loss

At
Amortised

Cost

Financial Assets

lnvestment
Cash and cash equivalents
Security deposit
Receivable from related parties
Interest accrued

42,91
839.90

7.72

42.9L

a67 .7 4

1.50
5.56

Total 42.91 841.02 42.97 874.80

Financial Liabilities

Trade pavable
Employee related payment
Other fi nancial liability

16.35
0.33

16.49
0.33

Total 16.68 16.81
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LERTHAI FINANCE LIMITED
Notes to financial statements for the year ended Match 31,2022

27 Fairvalue hlerarchy

The following table provides the fair value measurement hierarchy of the Company's assets and liabilities.

Level 1 inputs are quoted prices Iunadjusted) in active markets for identical assets or liabilities that the entity can access at the measurement date,

Level 2 inputs are imputs other than quoted prices included within level 1 that are observable for the aseeLs or liability, either directly or indirectly,
Level 3 inputs are unobservable inputs [br assets or liability.

a. There have been no transfers between the levels during the period.

liabilities are considered to be same as fair values, due to their short-term nature,

c. For tinanacial assels & liabilities that are measured at tair value, the carrying amounts are equal to fair values.

f
oo

F

s
o
r-

o

As at March 31,2022 As at March 31,2021
Fair value l'air value

Level 2 l.evel 3

Carrying
amount Level 1 Level 2 Level 3

Particulars
Carrying amount

Level 1

467.74

1.50

5.56

839.90

7.72

83 9.90

7.L2

867.74

L.50
5.56

a4\.o2 a4t.oz a74.AO a74.AO

42.91, 42.9t 42.97 42.9t
42.91 +2.9142.97 +2.97

16,35
0.33

16.35
0.33

L6.49
0.33

r6.49
0.33

16.81

Cash and cash equivalents
Security deposit
Other financial assets

Interest accrued

Trade payable
Employee relatcd payment
Other fi nancial liability

I nvestment

Financial assets

Financial liabilities

76.68 16.68 16.81

+
pc
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LERTHAI FINANCE LIMITED
Notes to financial statements for the year ended March 31,2022

28 Financial risk management obiectives and policies

The Company's principal financial liabilities comprises trade and other payables. The Company's principal financial assets include
investments, loans and advances given, cash and cash equivalents and security deposits that derive directly from its operations.

The Company is exposed to market risk, credit risk and liquidity risk. The Company's senior management oversees the
management of these risks. The Company's financial risk management is an integral part of how to plan and execute its business
strategies. The Company's financial risk management policy is set by the Board.
The Company's financial risk activities are governed by appropriate policies and procedures and that financial risks are identified,
measured and managed in accordance with the Company's policies and risk objectives.

a, Market risk

Market risk is the risk ofloss offuture earnings, fair values or future cash flows that may result from a change in the price ofa
financial instrument. The value ofa financial instrument may change as a result ofchanges in the interest rates, foreign currency
exchange rates, equity prices and other market changes that affect market risk sensitive instruments. Market risk is attributable to
all market risk sensitive financial instruments including investments and deposits, foreign currency receivables, payables and
loans and borrowings.

The Company's exposure to market risk arises from investments held by the Company and classified in the balance sheet at fair
value through profit and loss. The exposure ofthe Company is limited to the fair value ofthe preference shares held by it.

b. Credit risk

Credit risk arises from cash held with banks and financial institutions, as well as credit exposure to clients, including outstanding
accounts, loans and advances receivable. The maximum exposure to credit risk is equal to the carrying value of the financial
assets. The objective of managing counterparty credit risk is to prevent losses in financial assets. The Company assesses the
credit quality of the counterparties, taking into account their financial position, past trend, industry practices and business
environment in which company operates.

Financial lnstrument and Cash Deposit

Credit risk from balances with banks and financial institutions is managed accordance with the Company's board approved S0P.

Investments of surplus funds are made only with approved counterparties and within credit limits assigned to each counterparty.
Counterparty credit limits are reviewed by the Company's Board of Directors on an annual basis. The limits are set to minimise the
concentration of risks and therefore mitigate financial loss through a counterparty's potential failure to make payments. The
Company's maximum exposure to credit risk for the components of the statement of financial position at 31 March 2022 and2021
is the carrying amounts.
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LERTHAI FINANCE LIMITED
Notes to financial statements for the year ended March 31,2022

c, Liquidity risk

Prudent liquidity risk management implies maintaining sufficient cash and marketable securities and the availability of funding
through an adequate amount of committed credit facilities to meet obligations when due and to close out market positions.
Company's treasury maintains flexibility in funding by maintaining availability under commifted credit lines. Management
monitors rolling forecasts ofthe Company's liquidity position and cash and cash equivalents on the basis ofexpected cash flow.

The table below summarises the maturity profile of the Group's financial liabilities based on contractual undiscounted payments.

On demand Less than 1 year 1 5 vears >5 vears Total
For the year ended 31st March2O22
Trade and other payables

16.68 16.68
t6.68 16.68

For the year ended 31st March 2021
Trade and other payables 16.81 1 5.81

16.81 16.81

29 Capital management

For the purpose ofthe Company's capital management, capital includes issued equity capital, and all other equity reserves
attributable to the equity holders of the Company. The primary objective of the Company's capital management is to manages its
capital efficiently so as to safeguard its ability to continue as a going concern and to optimise returns to our shareholders.

The capital structure ofthe Company is based on management'sjudgement ofthe appropriate balance ofkey elements in orderto
meet its strategic and day-to-day needs. We consider the amount of capital in proportion to risk and manage the capital structure
in light ofchanges in economic conditions and the risk characteristics ofthe underlying assets. In orderto maintain or ad.justthe
capital structure, the Company may adiust the amount of dividends paid to shareholders, return capital to shareholders or issue
new shares.

The Company's policy is to maintain a stable and strong capital structure with a focus on total equity so as to maintain investor
creditors and market confidence and to sustain future development and growth of its business. The Company will take
appropriate steps in order to maintain, or if necessary adiust, its capital structure.

[Rs. In lakhs)
3l-Mar-22 31-Mar-21

Other Financial Liabilities (Note 13J

Trade Payables fNote 14)
Other Financial liabilities(Note 151

Other Current Liabilities (Note 16)
Less : Cash and Cash Equivalents (Note 7)
Net Debt

Equiry
Total Capital

Capital & Net debt

16.35
0.33
0.7L

[839.90]

t6.49
0.33
0.67

(822.s2)

869.25

[8s0.2 sJ

916.42
a69.25 916.42

46.73 66.L7

tc
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LERTHAI FINANCE LIMITED
Notes to financial statements for the year ended March 31,2022

30 Segment Reporting
The Chief Operating Decision maker reviews the operations of the company as a lnvestment activity, which is considered to be the
only reportable segment by the management. Hence there are no additional disclosures to be provided under IND AS 108
'Operating Segments'. Further, the Company's operations are in India only.

31 Disclosure required under Section 186(4) ofthe CompaniesAct 2013
For details ofloans, advances and guarantees given and securities provided to related parties refer note 21

32 Disclosure required as per Ministry of Corporate Affairs (MCA), vide notification dated 23rd March, 2O22,has made the
following amendments to Ind AS which are effective lst April,2O22:

a. Ind AS 109: Annual Improvements to Ind AS (2021J
b. lnd AS 103: Reference to Conceptual Framework
c. Ind AS 37: Onerous Contracts - Costs of Fulfilling a Contract
d. Ind AS 16: Proceeds before intended use Based on preliminary assessment,

the Company does not expect these amendments to have any significant impact on its financial statements.
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Note No:33
LIRTHAI FINANCE LIMITED

Ratio Nuherator Dcnominator
As at

31 March
?naa

As at
3 I March 2021

o/o Variance Reasons for Variancc

la) Current Ratio, Current Assets Current Liabilities 44.54 50.57 t2.03) reduced
lb) Debt-Eouitv Ratio. Total Debt Shareholder's Equrty 0.00 0.00

[c) Debt seryice Coverage Ratio, Earnrngs available for debt seryrce (Net Prolit after taxes r Non-
cash operatlnt expenses like depreciation and other
amortizations + lnterest + other adjustments like loss on sale of
Fixed assets etc.)

Debt Seryice (lnterest & Lease Payments + Principal
Repaymehb) 0.00

fdI Return on Equrty Ratjo, Net Pro,)b after taxes - Preference Drvidend (ilanyl Average Shareholder's Equrty -5.43 -6.7 6 1.33

Increase in Loss amount for
current penod

e) lnventory turnover ratio, Revenue from sale oI product 0.00 0.00
Trade Receivables turnover ratio, Revenue from Operation AveraEe Accounts Receivable 0.00 0.00

[g) Trade payables turnover ratio, Net Purchases and Expenses Average Trade Payables 3.85 4.66 (0.8 1)
lncrease in Trade Payable
f^r.',rrehr hari^d

Net caprtal turnover ratro, levenue from 0peratron 0.0 0.00

Net profrt ratro, Net Profit Revenue froh Operatron 0.00 0.00

[r) Return on Cap'tal employed, Earning before lnterest and Taxes

Capibl Employed (Tobl Assets.Current Liabilities
ercluding curreht borrowinis ) -4.65 -7.A6 3.21 current period

[k) Return on investmenL
T1 = End oftime period
T0 = Beglnnrng oftime penod
t = Specific date falling between T1 and T0
Mv[T1) = Market Value at Tl
MV(To) = Market Value at T0
C(t) = Cash inflow, cash outflow on specific date
W[t) = Weight ofthe net cash flow (i.e. either net inflow or het
outflow) on day't', calolabd as [T1 - t] / Tl

{Mv[T1) - Mv[To] - sum lc[t)]] {Mv(ro) + sum lw(t)'c[t)]] 0.00 0.00
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Note No:34

LERTHAI FINANCE LIMITED
Notes to financial statements for the year ended March 31,2022
DISCLOSURE REQUIRED AS PER AMENDED SCHEDULE III OF COMPANIES ACT, 2013 vide MCA notrfication dated 24th March, 2021

(il

(ii)

(iiD

(iv)

(vl

The Company has not granted Loans or Advances in the nature of loan to any promoters, Directors, KMPs and the related parties (As per Companies Act,
2013J, which are repayable on demand or without specirying any terms or period ofrepayments.

No proceedings have been initiated or pending against the Company for holding any Benami property under the Benami Transactions (Prohibihonl Act,
1988 (45 of 1988J and the rules made thereunder.

The Company do not have sanctioned facilities from banks on the basis of security of current assets.

There are no transactions with t}le Companies whose name are struck off under Section 248 of The Companies Acg 2013 or Section 560 of the Companies
Act, 1956 during the year ended 31st March 2022.

No scheme of arrangement has been approved by the competent authority in terms of Section 230 to 237 of the Companies Ac! 2013.

The Company has not advanced or loaned or invested funds to any other person(sJ or entity(iesJ, including foreign endties (lntermediaries) with the
understanding that tIe Intermediary shall:
(a] directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (ultimate
beneficiariesJ or
(b) provide any guarantee, security or the like to or on behalf of the ultimate beneficiary

The Company have not received any fund from any person[s) or entity[iesJ, including foreign entities IFunding Party) wit]r the understanding (whether
recorded in writsng or otherwise) that the Company shall:
(aJ direcdy or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate
BeneficiariesJ or
(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries

The company has not operated in any crypto currency or virtual currency transactions

During the year the Company has not disclosed or surrendered, any income other than the income recognised in the books of accounts in the tax
assessments under Income Tax Act, 1961.

For B. D. fokhakar & Co.

Chartered Accountants
Firm Registration No: 104345W

For and on behalf of the board of Director of
Lerthai Finance Limited

(vi)

Ivii)

fviii)

IixJ

Raman Haren fokhakar
Partner
Membership No: 103241
PIace: Mumbai
Dare:30 /05 /2022

Shao Xing Max Yang krffi"W
\)Exe&$rve DirectoV

DrN 01925642
Place: Delhi
Date:30/05/2022

a
cri
rl

t'
Fz

r.

ED

Chairman and Director
DIN 08114973
Place: Los Angeles
Datet30/OS/2022

f,H*Hhf'1*J"tuBq!
Company Secretary
M. No: A55S97
Place: Delhi
Dare:3l/05/2022
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